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THE SPEECH 
OF H.H THE 
PRESIDENT 
OF THE 
DEPARTMENT

Since its inception, the Department of Economic 
Development, endeavours to achieve sustainable 
economic development in the emirate, enlightened 
by the wise guidance and the insightful vision 
of its leadership to establish a prosperous 
future. This has been translated into a strategy, 
objectives and action plans based on improving 
the investment environment supporting the 
private sector and strengthening its performance 
and contribution. The department endeavours 
to organize the economic affairs and stimulate 
the business sector in the emirate through the 
adoption of integrated policies and legislation, 
and the best management and operational 
practices in relation to economic activities, 
and the use of the latest technical methods in 
economic data collection, to formulate sound 
plans  to ensure optimum utilization of human 
and material resources available in the emirate. 
The department overseas the provision of the 
economic infrastructure required to diversify 
the economic base and develop economic sectors 
through the provision of suitable investment 
climate to attract national and foreign investments 
and the availability of data and information 
about economic activities and investment 
opportunities in the emirate. The department 
develops promotional and marketing plans for 
the emirate and its products of goods and 
services, and provides trade protection and 
inspection for economic entities and ensures 

fair competition while exercising activities in 
accordance with the prevailing laws in the emirate.

This report is the official Economic Reference, 
which includes information and data on 
economic activities, growth rates and investment 
distribution in the emirate.

The department is keen to issue the report 
annually to document economic growth to serve 
the business community, investors, researchers 
and decision makers. The report presents a clear 
picture of the economic situation and trends of 
its development and adds to the other factors that 
contribute towards attracting local and foreign 
investment to enhance economic development 
in the emirate. The data contained in the report 
also contributes to plan formulation to ensure 
optimum utilization of available resources 
and move towards realizing the vision of 
Ajman 2021.

The 2014 annual Economic Report of the Emirate 
of Ajman monitors and analyses the most 
important global economic indicators and 
then reviews economic growth in the United 
Arab Emirates in general and the Emirate of 
Ajman in particular.

To conclude, we extend our sincere thanks 
to all those local departments and federal 
ministries who have contributed to provide 
us with data and statistics contained in the 
Economic Report of 2014.

Sheikh Ahmed bin Humaid Al Nuaimi 
President of the Department





INTRODUCTION
The Department of Economic Development 
issues the annual Economic Report of the 
Emirate of Ajman to collect, monitor and 
analyze data and statistics available on the 
emirate´s economy and the global economy 
to serve the business community, investors, 
researchers and decision-makers.

The report contributes to the compilation of 
economic statistics on the emirate and forms 
the basis for building historical data on the 
economic indicators. The report relies on 
official sources of information, including the 
Statistics Office of the Executive Council of 
the Emirate of Ajman, the National Bureau of 
Statistics, local departments, federal ministries 
and international economic institutions.

The report tracks the world´s most important 
economic indicators that reflect the growth of 
the global economy. Then it reviews the most 
important economic indicators that reflect 
economic growth in the United Arab Emirates, 
and addresses the development of the economy 
of the Emirate of Ajman at the macro and 
sectoral level.
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GROWTH OF 
THE GLOBAL ECONOMY

TABLE 1 
THE GROWTH OF THE GLOBAL ECONOMY (2011-2015)

The International Monetary Fund (IMF) data 
indicate a continued recovery in the global 
economy from the effects of the crisis, but 
still  weak and unbalanced, as some countries 

2012

World output  3.4 3.3 3.3 3.8

Advanced economies 1.2 1.4 1.8 2.3

United States of America  2.3 2.2 2.2 3.1

Euro zone -0.7 -0.4 0.8 1.3

Germany 0.9 0.5 1.4 1.5

France 0.3 0.3 0.4 1.0

Italy -2.4 -1.9 -0.2 0.8

Spain -1.6 -1.2 1.3 1.7

Japan 1.5 1.5 0.9 0.8

United Kingdom 0.3 1.7 3.2 2.7

Newly industrialized Asian economies 1.7 2.0 2.0 2.3  

 2.0 2.3 2.9 3.1

Emerging and developing economies 5.1 4.7 4.4 5.0

Central and Eastern Europe 3.4 2.2 0.8 1.6

Independent Commonwealth  States 3.4 1.3 2.0 0.5

Russia 6.7 6.6 6.5 6.6

Asian developing economies 7.7 7.7 7.4 7.1

China 4.7 5.0 5.6 6.4

India 6.2 5.2 4.7 5.4

Latin America and the Caribbean 2.9 2.7 1.3 2.2

Brazil 1.0 2.5 0.3 1.4

Mexico 4.0 1.1 2.4 3.5

Middle East and North Africa 4.8 2.5 2.7 3.9

Sub-Saharan Africa 4.4 5.1 5.1 5.8

2013 2014 2015

Source: International Monetary Fund: (World Economic outlook, October 2014)

managed to recover while others are still 
suffering and the global economy is expected 
to grow at a rate of 3.3% in 2014 and at 3.8% 
in 2015, as shown below:
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The global economy is still suffering from the 
impacts of the financial crisis in terms of debt 
and high unemployment rates, as well as from 
the low future growth prospects, thus affecting 
the present confidence, demand and growth.

Various economies are exposed to the impact 
of these two factors at varying degrees, which 
resulted in a differentiated economic performance 
of various countries.

The United States and the United Kingdom, in 
the group of developed countries, has been able 
to overcome the crisis, although the potential 
rate of growth is lower than it was in 2000 
and strong increases were achieved in the 
employment rate and the household sector 
conditions improved, amid favorable financial 
conditions in addition to the recovery of the 
real estate market.

The Japanese economy has been growing but 
is still suffering from the public debt and low 
potential growth where GDP retracted as a 
result of the consumption tax, which forms 
significant challenges to the macroeconomic 
and fiscal policy.

The euro zone is still suffering from the impact 
of the financial crisis and the debt and low 
potential growth, which slowed recovery process. 
Emerging economies suffer at varying degrees 
from the reduction in potential growth (growth 
rate which increases the annual production 
without increasing inflation). China achieved a 
high growth rate, despite the expiration of the 
period of the real estate and credit boom. India 
has also recovered from the relative recession, 
benefiting from the policies adopted and the 
renewed confidence and growth is expected to 
exceed 5%. And still the emerging and developing 
economies account for a large proportion of 
global growth that has been achieved.

Uncertainties about the future of investment 
in Russia lead to the lower growth prior to 
the Ukraine crisis, which has exacerbated the 
deteriorating economic conditions. In Latin 
America the expected growth decreased by 
half in 2014 at 1.3% as a result of reduction in exports 

and other domestic constraints. Brazil suffers 
from the current low level of investment, and 
from uncertainty about future development.

Recovery in the Middle East and North Africa, 
is fragile despite the modest growth expected 
to result from improvement in the local security 
situation and in external demand.

Generally a strong growth is expected in sub-Saharan 
Africa as a result of support from external demand 
and the strength of investment demand. As for the 
developing low-income countries improvement 
continued in economic performance despite 
the decline in global commodity prices are expected 
to grow at a rate of 6.1% in 2014 and 6.5% in 2015.

The global economy still faces several challenges 
forcing to reduce the chances of sustaining growth, 
there is a risk of financial instability and volatility 
of financial markets, as well as geo-political 
risks and instability in many regions of the world.

This is in addition to the risk of a slow economic 
recovery in the euro zone and the fear of a further 
decline in demand and that such low inflation 
may convert into a deflation.

Policies should be used in the advanced economies 
to face the implications of the crisis and low 
potential growth, in addressing the consequences 
of the crisis, the focus has been on improving 
the situation of the banks but the indebtedness 
of companies and individuals still pose a challenge 
in many countries.

To increase the potential growth in light of the 
weak aggregate demand, the monetary easing 
and lowering interest rates becomes essential.

No strong growth was seen in demand in the 
developed economies, despite the continuing 
low levels of interest rates and the reduction 
in the impact of the factors inhibiting the 
recovery, including fiscal consolidation or tight 
financial conditions.

Priorities are still given to avoid rush in withdra- 
wing the monetary easing program and to 
restore normal monetary policy as well as the 
importance of fiscal consolidation to comply 
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with supporting recovery, job creation and long-
term growth. In this context, it is possible to 
increase public investment in infrastructure 
in the developed economies to raise demand 
in the short-term and contribute to increase 
potential output in the medium term. Since 
there are bottlenecks in infrastructure in many 
emerging markets and developing economies, 
and as borrowing costs deemed to be low and 
the advanced economies are characterized by, 
weak demand, so increasing investment in 
infrastructure would increase output in the short 
term through enhancing aggregate demand and 
lead to increased supply in the long term, and 
there is a need for structural reforms in emerging 
economies to raise potential output.

Despite the improved economic conditions and 
the recovery of the global economy from the 
effects of the economic crisis, this will not be 
sufficient to absorb and cope with the labor market 
imbalance. The global economy is expected to 
grow in the near future at rates below the rates 
achieved before the crisis, making the creating 
of jobs a difficult process, the annually required 
new jobs estimated at more than 42 million jobs 
to absorb new entrants to the labor market.

Unemployment increased in 2013 by 5 million 
to reach 202 million unemployed in the world, 
which means that job growth is below the 
rate required to accommodate the growth in 
the labor force.

The share of East and South Asian countries, 
constituted  more than 45% of the new addition 

for job seekers, followed by Sub-Saharan Africa 
and Europe, while that of Latin America's is only 1%.

If things continue in this vein, the unemployment 
situation will get worse. The number of job 
seekers is expected to reach about 215 million 
people over the next three years as during this 
period the reported number of jobs available 
will be 40 million a year, which is less than the 
entrants to the labor market, which amounts 
to about 43 million people each year.

The average unemployment rate in the world 
was about 6% during the period from 2012 to 
2014. The rate of unemployment in the European 
Union averaged 11% during the period from 2012 to 
2014, especially in France and Italy. The advanced 
economies recorded an average unemployment 
rate of about 8.6% during the period from 2012 to 
2014 as stated in the following table:

The table reflects high unemployment rates 

in the Middle East and North Africa, with an 

annual average between 12% and 11% during 

the period from 2012 to 2014. In sub-Saharan 

Africa and Latin America and the Caribbean 

unemployment rates amounted to 7.6% and 

6.5% respectively during the same period.

South Africa recorded the highest unemployment 
rate at an average rate of 25% during the period 
from 2012 to 2014, while the Republic of Korea 
recorded the lowest level at a rate of 3.2% during 
the same period. In spite of rising unemployment 
rates in Asia still it recorded the lowest levels 
which ranged between 4.7% and 3.2% during 
the period from 2012 to 2014.
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TABLE 2
GLOBAL UNEMPLOYMENT RATE AND FORECASTS UNTIL 2016 (%):

The world 5.5 6 6 6.1 6.1  6٫1

Group 20 5.1 5.7 5.8 5.8 5.8 5.8

Group 20 Advanced economies 5.7 8.4 8.4 8.4 8.3 5.1

Developed economies 5.8 8.6 8.6 8.6 8.4 8.2 
and the European Union

Australia 4.4 5.2 5.6 5.7 5.7 5.8

Canada 6 7.2 7.1 7 7 6.9

Japan 3.9 4.3 4.1 4 4 4

Countries 2007 2012 2013 2014 2015 2016

Source: ILO-2013

USA 4.7 8.2 7.5 7.2 6.8 6.4

EU 7.2 10.5 11 11.1 11.1 10.9

France 8 9.9 10.5 10.9 10.8 10.7

Germany 8.6 5.4 5.3 5.3 5.4 5.4

Italy 6.1 10.7 12.2 12.6 12.7 12.7

Britain 5.4 8 7.5 7.3 7.2 7.1

South Eastern and Central Europe 6.9 6.6 6.5 6.5 6.5 6.5

Russia 6 5.5 5.8 5.8 5.8 5.8

Turkey 10.3 9.2 9.9 10 9.7 9.6

Middle East 10.2 10.9 10.9 11 10.9 10.8

North Africa 11.1 12.1 12.2 12.2 12.1 12.1

Sub-Saharan Africa 7.5 7.6 7.6 7.6 7.5 7.5

South Africa 22.3 25 25.3 25.2 25.1 25.1

Latin America and the Caribean 6.9 6.6 6.5 6.5 6.5 6.5

Argentina 8.5 7.2 7.3 7.4 7.4 7.3

Brazil 8.1 6.9 6.7 6.6 6.5 6.5

Mexico 3.4 4.9 5 4.9 4.8 4.7

East Asia 3.8 4.4 4.5 4.7 4.8 4.9

Republic of Korea 3.2 3.2 3.2 3.3 3.3 3.4

Southeast Asia 5.5 4.1 4.2 4.3 4.3 4.3

Indonesia 9.1 6.1 6 6 6 6

South Asia 4.1 3.9 4 4 4.1 4.1
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The Middle East and North Africa recorded 
the highest inflation rates of more than 8%, 
followed by Sub-Saharan Africa, and the emerging 

and developing economies at a rate of 6%, while 
Asia recorded an inflation rate of less than 4%.

Advanced economies 1.4 1.5 1.6

United States of America 1.5 1.4 1.6

The euro zone 1.3 0.9 1.2 

Developing economies 5.9 5.5 5.6

Asia 3.5 3.9 3.7

ME & North Africa 10.5 8.4 8.3

Sub-Saharan Africa 6.3 6.1 5.9

Economies 2013 2014 2015

Source: IMF

TABLE 3 
GLOBAL INFLATION RATES: 2013 - 2015

FIGURE 1 
GLOBAL INFLATION RATES

Inflation rates fell in the developed economies, the USA economy and the euro zone to less than 
2% as detailed in the following table:

INFLATION
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The rate of growth in international trade fell to 
2.2% in 2013 (which represent  an average growth 
in the volume of exports and imports in order 

INTERNATIONAL TRADE

FIGURE 2
THE GROWTH OF INTERNATIONAL TRADE 2011-2013

to avoid the impact of inflation) compared to 
a growth of 5.4% in 2011, which is far less than 
the realized pre-crisis growth rates.

TABLE 4
THE GROWTH OF INTERNATIONAL TRADE

Growth in exports % 5.5 2.4 2.5

Growth in imports % 5.3 2.1 1.9

Description 2011 2012 2013

Source: World Trade report 2014

The decline in trade growth is due to a combination 
of factors including the decline in demand for 
import in the advanced economies and the impact 
of recession and unemployment in the euro zone 
and the expectations regarding monetary policy.

Inspite of the increase in global exports of goods 
and services in 2013 compared to 2012, it is still 
far below the growth achieved in 2011 and the 
average for the period from 2005 to 2013 as 
illustrated below:
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Source: World Trade report 2014

20122011 2013 2005-13

Exports of Goods % 20 0 2 8

Exports of commercial services  12 2 6 8

Imports of Goods % 19 0 1 7

Imports of commercial services 12 3 5 8

Growth in International Exports %

Growth in International Imports %

TABLE 5
GROWTH IN EXPORTS AND IMPORTS (%)

FIGURE 3
GROWTH IN EXPORTS AND IMPORTS (%)

Changes in global investment reflect a decline 
in foreign direct investment inflows at an 
annual average rate of 2.08% from 1409-billion 
dollars in 2010 to 1351 billion dollars in 2012.

GLOBAL INVESTMENT
The same period has witnessed a decline 
in foreign direct investment outflows at an 
annual average of -3.8% as reflected in the 
following table:

10%10%

20%20%

30%30%
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TABLE 6
FOREIGN DIRECT INVESTMENT FLOWS 
(BILLIONS OF DOLLARS) FROM 2010 TO 2012:

20112010 2012
Annual Growth 
Rate 2010-2012

Total foreign direct investment inflows 1409 1652 1351 -2.08%

Total foreign direct investment outflows 1505 1678 1391 -3.86%

Source: UNCTAD, World Investment Report

FIGURE 4
FOREIGN DIRECT INVESTMENT FLOWS 
(BILLIONS OF DOLLARS) FROM 2010 TO 2012:
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ECONOMIC GROWTH IN 
THE UNITED ARAB EMIRATES
The UAE's economy grew at an average annual 
growth rate of about 5% during the period from 
2011 to 2013 and the GDP at constant prices rose 
from 987,318 million dirham in 2011 to 1,087,246 
million dirham in 2013.

The economic diversification sectors which 
include all the economic sectors with the exception 

of crude oil grew at an annual average rate of 
about 4% where the GDP increased at the constant 
prices for these sectors to 671,908 million dirham 
in 2011 to 731,789 million dirham in 2013, while 
crude oil and natural gas sector has grown at an 
annual average rate of 6% during the period from 
2001 to 2013 as reflected in the following statistics:

TABLE 7
GROSS DOMESTIC PRODUCT (GDP) AT CONSTANT 2007 PRICES 
BY ECONOMIC SECTORS (2011-2013) “MILLION DIRHAM”

Non-financial corporation’s sector 913,162 959,699 1,006,960 5% 93%

Agriculture, Livestock and Fisheries 7,358 6,952 6,872 -3% 0.6%

Extractive industries: 318,397 341,504 357,918 6% 33%

* Crude Oil and natural gas 315,410 339,312 355,457 6%

* Quarrying 2,987 2,193 2.461 -9% 

- Manufacturing industries 90,218 94,865 96,678 4% 9%

- Electricity, gas & water 26,458 30,487 32,146 10% 3%

- Construction 103,513 96,530 100,218 -2% 9%

- Wholesale, retail trade and 
 repairing services 122,539 123,398 126,417 2% 12%

 Restaurants and hotels 18,895 19,769 21,064 6% 2%

* Transport, storage and 
 communications 91,354 96,944 104,042 7% 10%

* Transport, storage and 
 other communications 63,190 68,626 75,025 9%

* Telecommunications 28,164 28,318 29,017 2%

- Real estate and business services 109,713 122,955 133,698 11% 12%

- Social and Personal Services 24,717 26,294 27,907 6% 3%

Financial corporation’s sector 66,438 68,687 74,730 6% 7%

Economic activity/year 2011 2012 2013
Average 

annual growth 
(2011-2013)%

Relative 
contribution 

(2013)%

Government services sector 51,628 58,587 64,409 12% 6%

Domestic services of house holds 4,038 4,117 4,150 1% 0.4%

Less: Imputed bank services 47,947 57,586 63,003

Total  987,318 1,033,504 1,087,246 5% 100%

Total non oil sectors 671,908 694,192 731,789 %4

Source: Department of Economic statistics - National Accounts section  
* Provisional 
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GDP for the non-financial corporation sector 
grew from 913,162 million dirham in 2011 to 
1,006,960 dirham in 2013 at an average annual 
rate of 5%, while financial corporations sector 
grew at an annual average of about 6% during 
the same period.

Government services sector recorded an average 
annual growth rate of about 12%, while social 
and personal services sector grew at an annual 
average rate of about 6% during the period 
from 2011 to 2013.

A number of economic sectors witnessed high-
growth during the period from 2011 to 2013, these 
include real estate and business services sector, at 
an average annual rate of 11%, and the electricity, 
gas and water sector at an annual rate of 10%, 
then transport, storage and communications 
sector by about 9%.

Other sectors recorded an average annual 
growth below the 5% overall average achieved 
by economic sectors for the period from 2011 
to 2013 these include the wholesale, retail 
trade and repairing services sector at a rate 
of 2% and the manufacturing sector at a rate 
of 4% and communications at a rate of 2%, 
while the construction and agriculture sectors 
recorded negative rates.

The contribution of non-oil sectors of the 
economy amounted to 67% GDP at constant 
prices in 2013, while the oil sector contributed 
about 33%.

The relative contribution of each of the wholesale, 
retail trade, repairing services, real estate and 
business services sector was about 12% of 
GDP in 2013.

Both manufacturing and construction sectors 
contributed 9% to GDP in 2013

GROSS FIXED CAPITAL FORMATION

Gross fixed capital formation increased in the 
UAE from 274,258 million dirham in 2011 to 
324,600 million dirham in 2013 at an average 

annual growth rate of about 9% over the 
past three years, as evidenced below:
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TABLE 8
GROSS FIXED CAPITAL FORMATION BY ECONOMIC SECTORS 
IN THE UAE, 2011-2013 (AED MILLION)

Source: Department of Economic statistics - National Accounts section

Sectors 2011 2012 2013
Relative 

contribution 
2013 %

Average 
annual growth 

2013%

Non-financial corporation’s sector 226,722 257,958 277,953 85% 11%

Agriculture, Livestock and Fisheries 835 874 897 0.3% 4%

Extractive industries: 30,480 44,082 46,823 14% 25%

Crude Oil and natural gas 30,111 43,694 46,390 14% 26%

Quarrying 369 388 434 0.1% 9%

 Manufacturing industries 42,010 45,940 48,461 15% 7%

 Electricity, gas & water 22,575 22,649 24,107 7% 3%

 Construction 11,522 12,325 13,538 4% 8%

 Wholesale, retail trade  
 and repairing services 14,695 16,130 16,806 5% 7%

 Restaurants and hotels 5,390 6,004 6,522 2% 10%

 Transport, storage and 
 communications 41,328 45,986 49,647 15% 10%

Transport, storage and other 
communications 34,687 39,174 42,660 13% 10%

Telecommunications 6,641 6,812 6,987 2% 3%

Real estate and business services 43,063 47,751 53,495 16% 11%

Social and Personal Services 14,823 16,217 17,657 5% 9%

Financial corporations sector 5,298 6,988 7,865 2% 22%

Government services sector 42,238 34,423 38,782 12% -4%

Total   274,258 299,369 324,600 100% 9%

Crude oil and gas sector recorded the highest 

growth rate of about 24% as an average annually 

in gross fixed capital formation during the period 

from 2011 to 2012, followed by the financial sector 

projects recording an annual growth averaging 

22% over the same period.

Gross fixed capital formation grew at relatively 
high rates but below the overall average achieved 
in all sectors where it recorded an annual average 
rate of 7% in both the manufacturing and wholesale, 
retail trade and repairing services sectors, and 8% 
in construction, and 4% in electricity during the 
period from 2011 to 2013.
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TABLE 9
CONSUMER PRICE INDEX AND INFLATION RATES IN THE UNITED ARAB 
EMIRATES OCTOBER 2013– OCTOBER 2014 BASE YEAR (2007=100)

Consumer price Index 118.77 122.47 3.11

Food and soft drink 141.95 147.24 3.72

Beverages and tobacco 144.76 150.10 3.69

Textile, Garments  and footwear 109.78 110.24 0.43

Housing 108.69 113.22 4.17

Furniture & household goods 127.07 132.89 4.57

Medical care 107.12 108.05 0.86

Transportation  120.71 122.51 1.50

Communications 98.12 98.89 0.78

Recreation and culture  115.83 116.63 0.69

Education 151.36 157.43 4.01

Restaurants and hotels 139.92 141.74 1.29

Miscellaneous goods and services 123.29 128.96 4.60

Major expenditure groups October 2013 October 2014 Inflation rate %

PRICES
Prices for goods and services increased in 
the UAE, as reflected in the consumer prices 
index for the major groups of expenditure, 

which rose from 118.77 in October 2013 to 
122.47 in October 2014 to record an inflation 
rate of 3.11% as shown below:

The annual rate of growth in gross fixed capital 
formation reached about 11% in real estate and 
business services sector and 10% in each of 
hotels, restaurants, and transport, storage and 
communications sectors during the period from 
2011 to 2013.

16% of gross fixed capital formation in 2013 
was concentrated in the social and personal 
services sector, 15% in the transport, storage 
and communications sectors and 14% in each 
of the crude oil and natural gas and manufa-
cturing sectors.
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Spending on furniture and household goods 
recorded the highest percentage increase in 
prices, where the price index rose from 127.07 
in October 2013 to 132.89 in October 2014 at a 
rate of inflation of 4.57%. Spending on housing 
and education as well increased significantly 
as the inflation rate amounted 4.17% and 4.01% 
respectively during the mentioned period.

The inflation rate dropped to less than 1% in 
2014 compared to 2013 for a number of major 
expenditure groups including Garments and 
footwear at 0.43%, and the recreation and culture 
sector at 0.69%, communications at 0.78% and 
health services at 0.86%.

FIGURE 5
CONSUMER PRICE INDEX AND INFLATION RATES IN THE UNITED ARAB 
EMIRATES OCTOBER 2013 – OCTOBER 2014 BASE YEAR (2007=100)

4.57%

3.72%

3.11%

1.5%

1.29%

0.86%

0.43%
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GROSS DOMESTIC PRODUCT (GDP)
The economy of the emirate of Ajman grew 
by 5% as GDP at current market prices increased 
from 15,690 million dirham in 2012 to 16,441 million 
in 2013. The contribution of various economic 
sectors to the realized growth tend to vary. 
Where the construction, real estate and business 
services and financial corporation sectors grew at 
a rate of 8% in 2013 compared to 2012 which was 

higher than the average growth in the emirate. 
Also the wholesale, retail trade and repairing 
services sector grew at a rate of 6% in 2013 
compared to 2012. The following table reflects 
the growth of non-financial corporation which 
includes all sectors, with the exception of the 
financial sector at a rate of about 5% in 2013:

TABLE 10
GDP BY ECONOMIC ACTIVITY AT CURRENT MARKET PRICES 
IN THE EMIRATE OF AJMAN (2012-2013) (MILLION DIRHAM)

Economic activity/year 2012 2013
Relative 

contribution 
2013 %

Average 
annual growth 

2013%

Non-financial corporation’s sector 13,962 14,641 89% 5%

Agriculture, Livestock and Fisheries 199 205 1% 3%

Manufacturing Industries: 5,681 5,833 35% 3%

Electricity gas and water  395 412 3% 4%

Construction 2,271 2,455 15% 8%

Wholesale, retail trade and repairing services 1,974 2,096 13% 6%

Restaurants and hotels 348 360 2% 3%

Transport, storage and communications 917 954 6% 4%

Real estate and business services 1,714 1,855 11% 8%

Social and personal Services 463 471 3% 2%

Financial corporation sector 681 734 4% 8%

Government services sector 997 1,025 6% 3%

Domestic services of households 230 236 1% 3%

Less: Imputed banking services 180 195 - -

Total  15,690 16,441 100 5%

Source: National bureau of Statistics
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Some of the economic sectors achieved growth 
rates in 2013 compared to 2012 which were less 
than average these include the manufacturing 
sector and restaurants and hotels at 3%, the 

FIGURE 6
THE STRUCTURE OF GDP OF THE EMIRATE OF AJMAN (2013)

The relative share of manufacturing activity 
formed 35% of GDP in 2013. The construction 
sector constituted 15% of GDP in 2013, contributed 
by activities such as: general contracting and 
maintenance, construction and civil construction 
such as roads, bridges and water systems. The  
relative contribution of the wholesale, retail trade 
and repairing services sector, which includes 
activities such as resale of new and used goods, 
repair and maintenance reached about 13% of the 

value of GDP in 2013. The real estate and business 
services sector which include services related 
to the management of the rental and sale of 
residential units and land activities contributed  
11% to GDP in 2013%. The contribution of transport, 
storage and communications sector amounted to 
about 6% of GDP, including various types of transport 
and storage operations, telecommunications 
services and postal services.

transport and storage at 4%, the social and 
personal services sector at a rate of 2% and  
government services at 3%.

Agriculture, Livestock and Fisheries

Manufacturing Industries:

Construction

Wholesale, retail trade and repairing services

Real estate and business services

Transport, storage and communications

Electricity gas and water

Social and personal Services

Restaurants and hotels

Domestic services of households

Government services sector

Financial corporation sector
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FIGURE 7
AVERAGE ANNUAL GROWTH OF GDP IN THE EMIRATE OF AJMAN (2012-2013)

Overall GDP annual growth 5%
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GROSS FIXED CAPITAL FORMATION
Gross fixed capital formation in the emirate 
of Ajman grew by 5%, increasing from 3,638 
million dirham in 2012 to 3,827 million in 2013. 
Gross fixed capital formation increased by 11% 
in 2013 in the financial corporation sector and 
by 6% in the non-financial corporation sector. 
Each of the construction and real estate and 
business services sector grew at a rate of 8% in 
gross fixed capital formation in 2013. Wholesale 

and retail trade and repairing services sector 
recorded a growth rate of 6% in gross fixed capital 
formation in 2013. The following table shows 
the growth of gross fixed capital formation at 
a rate that ranges between 2% to 4% in the 
manufacturing and electricity, restaurants and 
hotels, transport and storage and social and 
government services sectors:

TABLE 11
GROSS FIXED CAPITAL FORMATION FOR THE EMIRATE OF AJMAN 
(2012-2013) (MILLION DIRHAM)

Economic activity/year 2012 2013
Average 

annual growth 
(2013) %

Relative 
contribution 

(2013) %

Non-financial corporation’s sector 3,019 3,190 6% 83%

Agriculture, Livestock and Fisheries 21 22 5% 0.6%

Manufacturing Industries: 463 475 3% 12%

Electricity, gas and water  513 535 4% 14%

Construction 116 125 8% 3%

Wholesale, retail trade and repairing services 172 183 6% 5%

Restaurants and hotels 99 102 3% 3%

Transport, storage and communications 124 129 4% 3%

Real estate and business services 1,246 1,349 8% 35%

Social and Personal Services 265 270 2% 7%

Financial corporation  sector 9 10 11% 0.3%

Government services sector 610 627 3% 16%

Total  3,638 3,827 5% 100%

Source: National bureau of Statistics
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FIGURE 8
AVERAGE ANNUAL GROWTH OF GROSS FIXED CAPITAL FORMATION 
IN THE EMIRATE OF AJMAN 2012-2013

FIGURE 9
SECTORAL DISTRIBUTION OF GROSS FIXED CAPITAL FORMATION 
IN THE EMIRATE OF AJMAN (2013)

35%
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The distribution of gross fixed capital formation in 
2013 was around (35%) in real estate and business 
services sector, followed by government services 

sector (16%), electricity, gas and water (14%) 
and the manufacturing sector (12%).

TABLE 12
CONSUMER PRICE INDEX AND RATES OF INFLATION 
IN THE EMIRATE OF AJMAN DECEMBER 2013 - OCTOBER 2014

Major expenditure groups October 2014Decmber 2013 Inflation rate%

Consumer price index 124.61 127.59 2.39

Food and soft drinks 158.30 166.08 4.91

Other drinks and tobacco 145.87 149.17 2.26

Garments and footwear 111.59 113.46 1.67

Housing, water, electricity and gas 112.84 112.88 0.03

Appliances and Household goods  132.07 134.73 2.01

Health Services 108.36 108.43 0.06

Transportation Services 119.68 123.07 2.83

Communications 106.19 106.37 0.16

Recreation and culture 100.27 103.05 2.77

Education  123.42 131.08 6.20

Restaurants and hotels 155.72 155.93 0.13

Miscellaneous goods and services 127.38 135.89 6.68

Source: National bureau of Statistics

PRICES
Prices in all expenditure groups for goods and 
services increased markedly in the emirate of 
Ajman, where the general consumer price index 

rose from 124.61 in December 2013 to 127.59 in 
October 2014 at a rate of 2.39% as reflected in 
the following table:
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FIGURE 10
THE RATE OF INFLATION OF CONSUMER PRICES IN THE EMIRATE OF AJMAN 
IN DECEMBER 2013 - OCTOBER 2014

Education services recorded the highest rate 
of inflation which amounted to 6.2%, as the price 
index of this expenditure group rose from 123.42 
in December 2013 to 131.08 in October 2014.

Expenditure group on housing, water, electricity, 
gas registered the lowest inflation rate of 0.03%, as 
there has been a slight increase in the consumer 
price index for this group from 112.84 in December 
2013 to 112.88 in October 2014.

Prices for health services witnessed as well a 
slight increase of 0.06%, where the consumer 
price index rose for this group from 108.36 in 
December 2013 to 108.43 in October 2014.

The consumer price index  for the restaurants 
and hotels sector increased from 155.72 in December 
2013 to 155.93 in October 2014 by a slight increase 

of 0.13%. Telecommunications prices have also 
increased slightly by 0.16% reflecting the rise 
in price index of this group from 109.19 in 
December 2013 to 106.37 in October 2014. Food 
and beverage prices increased at a rate of 
growth exceeding the overall average price 
rise, where the consumer price index for this 
group rose from 158.3 to 166.08 in October 2014 
at a percentage an increase of 4.91%.Prices 
rose by higher than the overall average in the 
expenditure groups of transport services at a 
rate of 2.83%, and in recreation and culture at 
a rate of 2.77% during the period from December 
2013 to October 2014.

In general, the Emirate of Ajman experienced 
a rise in the inflation rate from 1.26% in 2013 
to 2.39% in 2014.
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FIGURE 11
FOREIGN TRADE IN THE EMIRATE OF AJMAN MILLION DIRHAMS (2011-2013)

FOREIGN TRADE
Foreign trade indicators in the emirate of Ajman 
reflect the growth of total exports, which 
consists of the total value of export and re-

Exports ratio to GDP amounted to 82% in 2013 and  the ratio of exports to imports amounted 
295% for the same year.

TABLE 13
FOREIGN TRADE INDICATORS IN THE EMIRATES OF AJMAN

2011 2012 2013
Average 

annual growth 
rate 2011-2013

Exports (AED million) total exports and re-exports  5,195 18,563 13,496 51%

Imports (AED million) 3,723 4,448 4,571 11%

Trade Balance (AED million) 2,192 14,115 8,925 102%

Ratio of exports to GDP 39% 118% 82% 

%coverage of exports to imports  159% 417% 295%

export from  AED 5,915 million in 2011 to 13,496 
million dirham in 2013 at an annual average 
rate of 51% as stated  in the following table:

Source: Ajman statistical year book, Ajman chamber of commerce and Ajman customs department.

2011 20112012 20122013 2013

Exports (Exports and re-exports)
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TABLE 14
THE VALUE OF EXPORTS OF THE EMIRATE OF AJMAN (AED MILLION) 2011-2013:

FIGURE 12
PERCENTAGE DISTRIBUTION OF INDUSTRIAL EXPORTS IN THE EMIRATE OF AJMAN (2013)

Exports 2011 2012 2013
Relative 

contribution 
2013 %

Average 
annual growth 

2013%

Chemical and plastic  products 269,0 365,7 1,883 61% 165%

Fabricated Metal and equipment 253,5 315,9 413,7 13% 28%

Non-metallic mineral products 188,1 226,2 201,9 7% 4%

Textile, wearing apparel and leather 19,5 215,6 44,6 1.5% 52%

Food, beverages and tobacco 61,5 145,1 156,7 5% 60%

Basic metal industries 120,6 91,5 156,0 5% 14% 

Paper products, printing and publishing 89,3 45,9 24,5 0.8% -47%

Other manufacturing industries  62,5 17,0 154,7 5% 57%

Wood products including furniture  32,8 16,8 38,3 1.2% 7%

Total  1,097 1,439 3,073 100% 67%

Source: Annual statistical bulletin Ajman Chamber of Commerce and Industry – (growth rates computed)

EXPORTS
Ajman exports which is essentially made of 
industrial goods grew at an annual average 
rate of 67% from 1,097 million dirham in 2011 

to 3,073 million dirham in 2013, as detailed in 
the following table:



27

The exports of chemicals, petroleum products 
and plastics recorded the highest average annual 
growth rate (165%) during the period from 2011 
to 2013 where the value increased from 269 
million dirham in 2011 to (1,883) dirham in 2013. 
Export industries that have achieved high growth 
include food exports at an average annual growth 
rate of (60%) and exports of textile at an annual 
average rate of (52%) during the period 2011-2013.

Exports that has achieved a relatively low growth 
rate include exports of non-metallic mineral 
products at an annual average rate of (4%) and 
exports of wood and furniture at a rate of 7% 

per year, while the paper industry annual growth 
recorded a negative rate 0f (-47%) during the 
period 2011-2013.

Ajman exports in terms of relative importance 
was such that around (81%) of the total 
value of exports in 2013 was concentrated 
in three industries, namely: chemicals and 
plastic products (61%), fabricated metal and 
equipment (13%) and non-metallic mineral 
products industry (7%).

Around (80%) of the value of total exports of 
the emirate of Ajman in 2012 were exported 
to the Asian region, while the share of Africa 
amounted to about (19%) as shown below:

FIGURE 13
THE VALUE OF EXPORTS OF THE EMIRATE OF AJMAN (AED MILLION) 2011-2013:

165%

28%

4%

52%
60%

14%

57%

7%

-47%

TABLE 15
AJMAN EMIRATE’S EXPORTS BY GEOGRAPHICAL REGIONS (2013)

2012

Region Exports %

2013

Exports %

Asia 80% 53%

Africa 19% 17%

Others 1% 30%

  100% 100%

Source: The statistical year book of Ajman, executive council and Ajman Chamber of Commerce and Industry 2013
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FIGURE 15
AJMAN EXPORTS BY REGION IN 2013

The share of the Arab and the GCC countries 
amounted to about 70% of the value of exports 
in 2013, of which (53%) was exported to the Arab 
countries and (17%) to the GCC.

The following table states the top ten countries 
receiving exports of the emirate of Ajman ranked 
according to their relative contribution to the 
total value of exports in 2013:-

FIGURE 14
AJMAN EXPORTS BY REGION FROM 2012 TO 2013
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Iraq and Saudi Arabia, received more than half the exports of the emirate of Ajman in 2013

TABLE 16
MAJOR COUNTRIES RECEIVING EXPORTS FROM AJMAN IN 2013

Country Percentage contribution in exports % 

Iraq  45%

Saudi Arabia  6%

Bahrain  6%

India  3%

Libya  3%

Country  2%

Sudan  2%

Iran  2%

To whom  1%

Kuwait  1%

Other  29%

   100%

Source: Ajman chamber of commerce and industry

FIGURE 16 
PERCENTAGE DISTRIBUTION THE MOST IMPORTANT RECEIVING COUNTRIES 
FOR EXPORTS IN 2013
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The activity of re-export of wood and wood 
products and furniture industry recorded an 
average annual growth rate of (131%), as the 
value of re-exports increased from 104 million 
dirham in 2011 to 556 million dirham in 2013. The 
value of re-exports of non-metallic mineral products 
increased from (672) million dirham in 2011 to 2009 
million in 2013, at an average annual growth 
rate of (73%). Some of the re-export activities 
achieved growth rates slightly below the overall 
average these include textile industry (45%), basic 
metal industries (43%) Fabricated metal and 
equipment (43%).

While the activity of re-export of paper and paper 
products declined annually at a rate of (-16%), 
re-export of chemical products recorded a slight 
growth at an annual rate of less than (1%). (78%) 
of the total value of re-exports was concentrated 
in four activities: Fabricated metal and equipment 
industry (40%), non-metallic mineral products 
(19%), chemical and plastic products (11%) and the 
textile industry 8%.

(85%) of the value of re-exports in 2012 were 
exported to the Asian region, while Europe received 
about (8%) and Africa (6%).

RE-EXPORTS
Re-exports activity increased at an annual average rate of (47%), whereas the value increased 
from (4,817) million dirham in 2011 to (10,423) dirham in 2013 as detailed in the following table:

TABLE 17
THE VALUE OF RE-EXPORTS OF THE EMIRATE OF AJMAN 
(AED MILLION) 2011-2013:

Re-exports 2011 2012 2013
Average 

annual growth 
rate 2011-2013

Average 
annual growth 

2013%

Chemical and plastic products 1,122 3,091 1,128 0.27% 11%

Fabricated metal and equipment 2,047 4,685 4,200 43% 40%

Non-metallic mineral products 672 1,912 2,009 73% 19%

Textile, wearing apparel and leather 389 3,858 816 45% 8%

Food, beverages and tobacco 121 605 203 30% 2%

Basic metal industries 79 726 162,4 43% 1.5%

Paper products, printing and publishing 37 51 26 -16% 0.2%

Other manufacturing industries 246 1,602 1,320 132% 13%

Wood products including furniture 104 592 556 131% 5%

Total  4,817 17,124 10423 47% 100.0

Source : Ajman chamber of commerce and industry 
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FIGURE 17 
AVERAGE ANNUAL GROWTH (%) OF RE-EXPORTS OF  
THE EMIRATE OF AJMAN (2011-2013)

0.27%

43%

73%

45%

30%

43%

-16%

132%

131%

47%Overall Average

FIGURE 18
PERCENTAGE DISTRIBUTION OF THE RE-EXPORTS OF THE EMIRATE OF 
AJMAN (2013)

Also about (82%) of the value of re-exports in 2013 was directed towards the Iraqi market at a rate 
of  (42%), Libya (20%), Saudi Arabia (12%) and Oman (8%), as shown in the following table:

40%

19%

13%

8%

1.5%

0.2%
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FIGURE 19
DIRECTION OF AJMAN RE-EXPORTS (2013): PERCENTAGE DISTRIBUTION

Re-exports  percentage distribution  % 

Iraq  42%

Libya  20%

Saudi Arabia  12%

Oman  8%

Iran  2%

Jordan  2%

Qatar  1%

Ethiopia  1%

Other  12%

TABLE 18
MAJOR COUNTRIES RECEIVING RE-EXPORTS IN 2013

Source: Ajman chamber of commerce and industry

Country
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Imports 2012 2013
Rate of 

growth % 2013
Relative  

contribution % 2013

Furniture 915 617 -33% 13%

Garments 501 546 9% 12%

Food and drinks 199 293 47% 6%

Petroleum derivatives 173 244 41% 5%

Air Conditioners 348 236 -32% 5%

Others  2,312 2,635 14% 58%

Total imports 4,448 4,571 %3

Source:  Ajman port and customs

IMPORTS
Imports of the emirate of Ajman increased 
from (4,448) million dirham in 2012 to (4,571) 

TABLE 19
MAJOR IMPORTS OF AJMAN (AED MILLION)

million dirham in 2013, at an average annual 
rate of 3% as shown below:

Imports of food and petroleum products, 
Garments and other imports increased at 
a rate (47%) (41%) (9%) (14%), respectively, 

FIGURE 20
THE RELATIVE IMPORTANCE OF IMPORTS IN THE EMIRATE OF AJMAN (2013)

in 2013 compared to 2012, while imports of 
Furniture and air conditions declined.
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Furniture imports accounted for about (13%) of 
the total value of imports in 2013 and Garments 
imports contributed (12%) and imports of food 
(6%). While imports from China slightly increased 

TABLE 20
MAJOR COUNTRIES EXPORTING TO THE EMIRATE OF AJMAN (AED MILLION)

Exporting 
countries 2012 2013

Rate of 
growth % 2013

Relative 
contribution % 2013

China 1,687 1,706 %1 37%

India 397 299 -25% 7%

Iran 373 349 -6% 8%

Thailand 370 323 -13% 7%

Brazil 245 348 42% 8%

Other 1,376 1546 12% 34%

Total imports 4,448 4,571

Source: Ajman port and customs

in 2013, the imports of Ajman from India, Iran and 
Thailand declined. Imports from Brazil grew at a 
rate of (42%) in 2013 compared to 2012 according 
to the following table:

FIGURE 21
ANNUAL GROWTH RATE OF MAJOR IMPORTS 
IN THE EMIRATE OF AJMAN (2011-2013)
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FIGURE 22
THE RELATIVE IMPORTANCE OF MAJOR SUPPLIER COUNTRIES TO THE EMIRATE 
OF AJMAN (2013)

China accounted for about (37%) of the total value of imports of the emirate of Ajman in 2013. 
Imports were concentrated around (67%) in the five countries as described above.

FIGURE 23
GROWTH RATE OF IMPORTS FROM MAJOR COUNTRIES SUPPLYING THE 
EMIRATE OF AJMAN

7%
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BUSINESS ACTIVITY
Business activity in the emirate of Ajman witnessed 
a remarkable growth in terms of the total number 
of licenses issued by the Ajman Municipality which 
increased from 21,799 license in 2011 to 24,525 

FIGURE 24
NEW BUSINESS AND RENEWED LICENSES IN THE EMIRATE OF AJMAN (2011-2013)

TABLE 21
NUMBER OF LICENSES ISSUED BY THE DEPARTMENT OF MUNICIPALITY 
AND PLANNING (NEW AND RENEWAL) DURING 2011-2013

Years

Type of license 

New

Trade Professional Industrial 

Renewal New NewRenewal Renewal

Total

2011 1,267 10,421 1,308 8,135 40 628 21,799

2012 1,086 11,194 1,004 9,069 42 693 23,088

2013 1,206 12,077 888 9,534 33 749 24,525

Average -2% 8% -17% 8% -8% 9% 6% 
annual 
growth %

Source: Department of Municipality an Planning: annual report 2013-growth rate computed

license in 2013, at an average annual growth 
rate of 26% during this period, as detailed  in 
the following table:
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FIGURE 25
AVERAGE ANNUAL GROWTH OF NEW AND RENEWED BUSINESS IN THE EMIRATE OF 
AJMAN (2011-2013)

The renewal of issued licenses grew at an average 
annual growth rate of 9% for industrial licenses 
while new licenses issued has declined at an 
annual average of about -2.4% for new trade 
licenses and -9% for new industrial licenses 
and -17% for profe-ssional licenses.

Trade licenses constituted about 54% of the total 

licenses issued in 2013, followed by professional 

licenses (42%) and then industrial licenses.

The renewed licenses in Ajman Free Zone grew 

at a rate of 33% in 2014 compared to 2013, while 

the new licenses issued in the same period 

achieved an increase of 70% as shown below:

TABLE 22 
BUSINESS GROWTH IN AJMAN FREE ZONE AREAS 
(NEW LICENSES 2013-2014)

Source: Ajman Free Zone 

Description Trade 
licenses

Services 
licenses

Industrial 
licenses

E-commerce 
licenses

Total 
number 

Growth of renewed licenses 2014 30% 12% 60% 600% 33%

Growth of new licenses 2014 63% 4200% -95% 77% 70%
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FIGURE 26
BUSINESS LICENSES GROWTH IN AJMAN FREE ZONE (2013-2014)

The issuance of new trade licenses has increased 

in the free zone by 63% in 2014 compared to 2013, 

while the renewal of trade licenses fell by 30% 

during the same period, the percentage increase 

in new services licenses issued in the free zone 

reached 4,200% in 2014 compared to last year while 

the renewal of services licenses increased by 

12%. Whereas the renewed industrial licenses 

witnessed a growth rate of 60% in 2014 while 

the new licenses fell by 95% compared to year 

2013. The new e-commerce licenses grew at 

77% in 2014, while the growth in the renewal 

of e-commerce exceeded 600%.

The number of trade licenses renewed in the 
free zone formed 86% of the total number of 
renewed licenses in 2014, while the share of 
renewed industrial licenses was 12% and services 
licenses amounted to 2%.

79% of the new licenses issued in the free zone 
were trade  licenses, 20% service licenses and 
0.5% were industrial licenses.

The membership of Ajman Chamber of Commerce 
and Industry increased from 25,143 in 2012 to 
27,871 in 2013, at a percentage rate of 10% indicating 
a rise in business activities as shown in the 
following table:
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About 62% of the chamber’s total membership 
in 2013 practiced commercial activities, 35% 
professional activities and 3% industrial activities. 
Membership in the commercial activities has 

Source: Ajman chamber of commerce and industry

TABLE 23 
MEMBERSHIP AJMAN CHAMBER BY ACTIVITY

Rate of growth 201320132012Type of license

Trade 15,431 17,419 13%

Professional 8,972 9,658 8%

Industrial  727 752 3%

Bidayat   13 42 223%

Total  25,143 27,871 11%

grown by 13% in 2013 compared to 2012 and 
8% in the professional activities and 3% in the 
industrial activities.

FIGURE 27
MEMBERSHIP GROWTH OF AJMAN CHAMBER BY ACTIVITY 2013
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TABLE 24 
INDUSTRIAL ESTABLISHMENTS CLASSIFIED 
BY NUMBER OF WORKERS AND CAPITAL IN 2013

Ajman Executive Council – Census of industrial establishments 2013

Percentage %
Number of 

establishments
Labor/capital 
categories 

1-9 workers 3,461 73%

10-24 workers 846 18%

25-49 workers 224 5%

More than 50 workers  180 4%

Total number of establishments  4,711 100

Less than one million AED 4,457 94.6%

1-10 AED million 231 4.9%

More than 10 million AED 4 0.1%

Total number of establishments  4,711 100

The economy of Ajman depends on the manu-
facturing industries sector, which is one of 
the largest sectors contributing to the GDP of 
the emirate, (about 35%) in 2013.

The share of the manufacturing industries sector 
in total gross fixed capital formation was 12% in 
2013. The manufacturing sector has achieved 
an average annual growth rate of about 4% 
in both GDP and gross fixed capital formation 
during the period 2011 - 2013.

According to the census for industrial establi-
shments in the Emirate of Ajman, the total number 

MANUFACTURING INDUSTRIES

of industrial establishments amounted to about 

4,711 private units out of which only one is a 

foreign owned. In terms of legal entity, sole 

proprietorship establishments accounted for 78%, 

while limited liability companies constituted 21% 

of the total number of industrial establishments.

Small and medium scale enterprises that employ 

between 1-24 workers with capital less than one 

million dirham accounted for more than 90% of 

the total number of industrial establishments, 

as shown in the following table:
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FIGURE 28 
PERCENTAGE DISTRIBUTION OF INDUSTRIAL ESTABLISHMENTS 
BY CATEGORIES OF WORKERS IN THE EMIRATE OF AJMAN (2013)

FIGURE 29 
PERCENTAGE DISTRIBUTION OF INDUSTRIAL ENTERPRISES 
BY CAPITAL GROUPS IN THE EMIRATE OF AJMAN (2013)

1-9 workers

10-24 workers

25-49 workers

More than 50 workers
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64% of the number of industrial establishments is concentrated in the apparel dressing and dying 
of fur and fabricated metal products.

82% of the number of industrial establishments is distributed among seven industrial activities as detailed in the 
following table:

TABLE 25 
INDUSTRIAL ACTIVITIES IN THE EMIRATE OF AJMAN 2013.

Ajman Executive Council – Census of industrial establishments 2013

Percentage %
Number of 

establishmentsIndustrial activity 

Apparel dressing and dying of fur 2,021 42.9%

Manufacture of fabricated metal products and equipment 991 21%

Manufacture of bakery products 266 5.6%

Manufacture of Furniture 211 4.5%

Non-metallic mineral products 129 2.7%

Rubber products and plastics 123 2.6%

Repair and installation of machinery and equipment 120 2.5%

Other industries 850 18.2%

FIGURE 30 
RELATIVE IMPORTANCE OF INDUSTRIAL ACTIVITIES IN THE EMIRATE OF 
AJMAN (2013)



45

The data extracted from the industrial survey 
carried out by the Executive Council of the 
Emirate of Ajman in 2012 indicate that 70% of 
the value of gross domestic product (GDP) of 

TABLE 26 
THE CONTRIBUTION OF THE SUBSIDIARY 
MANUFACTURING SECTORS TO INDUSTRIAL GDP

Ajman Executive Council – Census of industrial establishments 2013

Contribution to 
industrial GDP %Sub-structural sectors 

Construction metal products 26%

Non-metallic mineral products 12%

Food products 10%

Apparel dressing and dying of fur 10%

Furniture and other products 7%

Wood and wood products 5%

Other industrial activities 30%

Total 100%

Construction metal products and metals accounted for more than one-third of the industrial GDP.

FIGURE 31 
RELATIVE CONTRIBUTION OF SUB-SECTORS TO 
INDUSTRIAL GDP IN THE EMIRATE OF AJMAN (2013)

the manufacturing sector was contributed by 
six subsidiary industrial activities as shown in 
the following table:

Construction
metal
products
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The following table shows that 82% of total gross fixed capital formation originates from the 
manufacturing industries listed below:

TABLE 27 
RELATIVE SHARE OF INDUSTRIAL SUB-SECTORS IN GROSS FIXED CAPITAL FORMATION

Ajman Executive Council – Census of industrial establishments 2012

% Distribution of 
gross fixed capital formationIndustrial sub-sectors

Other Transport Equipment 24%

Construction metal products 17%

Tobacco products 10%

Paper and paper products 8%

Food products and beverages 7%

Furniture and other products 6%

Non-Metallic mineral products 5%

Materials and chemical products 5%

Other manufacturing 18%

Total 100%

41% of gross fixed capital formation is concentrated in the manufacturing of transport equipment 
and construction metal products industries.

FIGURE 32 
THE RELATIVE CONTRIBUTION OF INDUSTRIAL SUB-SECTORS TO INDUSTRIAL 
FIXED CAPITAL FORMATION OF THE EMIRATE OF AJMAN (2013)

Construction
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TABLE 28
LEASE CONTRACTS & COMPLETED BUILDINGS

Source: Department of Municipality an Planning: annual report 2013

2011 2012 2013
Average growth 

2011-2013

Completed buildings 1,290 1,240 1,414 5%

Lease contracts  11,020 35,462 19,860 34%

Demand for real estate has witnessed a remarkable 
growth as the number of lease contracts rose in 
the emirate of Ajman from 11, 020 in 2011 to 19, 860 
in 2013, at an average annual growth rate of 34%.

CONSTRUCTION AND REAL ESTATE
The number of completed buildings increased 
from 1,290 in 2011 to 1,414 in 2013, at an average 
annual growth rate of about 5%, as shown below:

FIGURE 33 
LEASES AND A CERTIFICATE OF COMPLETION IN THE EMIRATE OF AJMAN 
(2011-2013)

Building permits issued in the emirate of Ajman 
has grown at a rate of 33%, rising from 1,733 license 
in 2011 to 2,311 license in 2012. The increase in 
building permits issued in 2012, was mainly 
due to the increase in maintenance licenses 

up to 623 license which coistituted 27% of the 
total building permits issued, while the number 
of building permits issued for residential villas,  
government buildings, residential, commercial 
and industrial buildings has declined.
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The following table shows the decline in the 
share of residential villas from 52% of the total 
building permits issued in 2011 to 36% in 2012, 

TABLE 29 
THE NUMBER OF BUILDING PERMITS ISSUED IN THE EMIRATE OF AJMAN 
CLASSIFIED BY TYPE DURING THE YEARS 2011-2012

Years

Type of building

Villa Commercial 
and residential 

buildings

Industrial 
buildings

MaintenanceGovernment 
buildings

Others Total

2011 901 299 106 30 0 397 1733

% share 52% 17% 6% 2%  23% 100%

2012 839 154 101 10 623 584 2311

% share 36% 6.7% 4% 0.4% 27% 25% 100%

Source: Department of Municipality and Planning 

and residential and commercial buildings from 
17% to 7%, and industrial buildings from 6% to 4%:

FIGURE 34 
RELATIVE DISTRIBUTION OF BUILDING PERMITS ISSUED BY TYPE OF 
BUILDING IN THE EMIRATE OF AJMAN (2013)
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Despite the decline in total new building permits 
issued in 2013 compared to 2012 due to the drop in 
the number of licenses issued to other building 

category, but the new building permits issued 
witnessed growth in most of the various categories 
of buildings as detailed in  the following table:

TABLE 30 
THE NUMBER OF BUILDING PERMITS ISSUED (NEW) 
IN THE EMIRATE OF AJMAN CLASSIFIED BY TYPE

Source: Department of Municipality and Planning 

20132012Type of building 

Residential villas 618 742

Commercial residential buildings 26 46

Commercial buildings (shops, shopping centers) 47 43

Industrial Buildings 29 34

Government buildings 1 21

Others 830 201

Total 1,551 1,089

FIGURE 35 
THE NUMBER OF BUILDING PERMITS ISSUED (NEW) IN THE EMIRATE OF 
AJMAN BY TYPE (2012-2013)
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The value of land transactions in the emirate 
of Ajman has grown at a rate of 52%, as trading 
volume rose from 766 ,094, 269 dirham in 2011 
to AED 1,167,557,975 in 2012.

The total number of land transactions increased 
from 6,743 in 2011 to 7,899 in 2012, at a rate of 17%

39% of the total number of transactions in 2012 

concerns the issuance of site maps and 37% in 

the issuance of bond property and 19% sale of 

land. The issuance of bond property witnessed 

the highest growth in 2012 at a rate of 25%,  

followed by issuance of site plan and sales 

transactions at a rate of 16% each. Mortgage 

release and waiver transactions declined as 

reflected in the following table:

TABLE 31
LAND AND PROPERTIES TRANSACTIONS IN AJMAN 2011-2012 BY TYPE

Source: Ajman annual statistical book 2013, Ajman executive council

Description

Years

2011 1,292 142 148 2,634 177 2,350 6,743 766,094,269

2012 1,498 150 133 3,066 122 2,930 7,899 1,167,557,975 

Relative 
contribution 19% 1.9% 1.6% 39% 1.5% 37% 100% 

Growth 16% 6% -10% 16% -31% 25% 17%

Number of transactions

Sales Mort- 
gage

Waiver Mortgage 
Release

Issuance 
of bond 

property

Total 
transa- 
ctions

Volume 
of trade 

Issuance 
of site 

map

FIGURE 36 
PERCENTAGE DISTRIBUTION OF TRANSACTION BY THE TYPE 2012

1.9%
1.6%

1.5%
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The real estate sector reflect indicate an increase 
in ownership certificates issued from 706 in 2011 

to 2,197 in 2012, at an average annual growth 
rate of 76% during this period, as shown below:

FIGURE 37 
ANNUAL GROWTH OF LAND AND PROPERTY TRANSACTIONS 2012

TABLE 32
REAL ESTATE INDICATORS:

Number of main real estate developers  13

Number of approved real estate projects 172

Number of completed projects 2014 5

Number of completed towers 2014 84

Number of projects under execution  20

Number of ownership certificates issued on: 2011 706

2012 1,789

2013 2,197

2014 (first half) 1,962

Value of real estate transactions 710,903,458

Source: Ajman real estate regulation authority 
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The number of ownership certificates issued in 
the first half of 2014 has reached 1,962 certificate, 
and the value of transactions amounted to 

710,903,458 dirham. The number of ownership 
certificates issued increased at an annual average 
of 76% during the period from 2011 to 2013

FIGURE 38 
REAL ESTATE INDICATORS IN THE EMIRATE OF AJMAN (2013)
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TOURISM
Despite the low relative contribution of tourism 
to the GDP in the emirate of Ajman, the sector  
is considered to be one of the most promising 
sectors supporting economic development in 
the emirate. According to Ajman vision 2021 
tourism is one of the priority sector activities 
supporting economic development in Ajman. 

The census of economic establishments in the 
emirate of Ajman, stated that the number of 
tourist facilities amounted to about 1,403 of 
which 88% in the Restaurant and mobile food 
Service activities and 7% in the activities of 
providing beverages as illustrated below:

TABLE 33 
TOURISM ACTIVITIES IN THE EMIRATE OF AJMAN 2013.

Source: Ajman Executive Council – Census of industrial establishments 2013

Percentage %
Number of 

establishmentsTourism Activities

Short-term accommodation activities 40 3%

Restaurants and mobile food service activities  1,233 88%

Beverage serving activities 103 7%

Other food service activities 25 1.8%

Event catering 2 0.14%

Total 1,403 100%

FIGURE 39 
THE RELATIVE CONTRIBUTIONS OF THE INDICATORS OF TOURISM SECTOR IN 
THE EMIRATE OF AJMAN (2013)
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TABLE 34 
TOURISM SECTOR INDICATORS (HOTELS + HOTEL APARTMENTS), 
2012-2014 (FIRST HALF)

Source: Department of tourism development-Ajman 

2014
First half20132012Tourism sector indicators

Occupancy rate of hotel rooms and hotel apartments %  %57 %76.5 %72.5

Average prices of hotels and hotel apartments night / year (AED) 201 381

Hotels and hotel apartments revenue (AED) 159,640,003 42,963,796 53,704,745

Number of guests in hotel and hotel apartments 602,033 118,757 203,748

Total guest nights in hotels and hotel apartments 710,426 128,204 258,728

FIGURE 40 
GROWTH IN HOTELS & HOTEL APARTMENT INDICATORS IN THE EMIRATE OF 
AJMAN IN FIRST-HALF OF 2014

The national private establishments accounted 
for 98.6% of the total tourism facilities, while 
the number of foreign enterprises reached 20  
units accounting for 1.4%. The small and medium  
establishments form about 98% of tourism 
activity. 89% of the establishments employs 
about 1,244 employees with workers ranging  
between -19, while about 9% of the establish 
ments employ between 1024 workers.

The paid-up capital for about 1,350 of the tourist 
establishments which represents 96% of the 

total sector enterprises is less than one million 
dirham, while 3% of the establishment have 
paid capital ranging between 1 to 10million 
dirham.

The tourism statistics according to the con-
solidated indicators for hotels and hotel 
apartments indicate a marked improvement in 
tourism activity in the emirate of Ajman in 
the first half of 2014, after the performance 
indicators have declined in 2013 compared to 
2012 as shown below:



55

The occupancy rate of hotel rooms and hotel 
apartments increased from 57% in 2012 to 
77% in 2013 and dropped slightly to 73% in 
the first half of the year 2014. The index for 
hotel guests and hotel apartments declined 
by 80% from 602,033 in 2012 to 118,757 in 2013 
and the number of nights in hotels and hotel 
apartments dropped from 710,426 to 128 ,204 
by 82% during the same period.

Accordingly annual total revenue of hotels and 
hotel apartments fell by 73% from 159,640,003 
in 2012 to 42,963,796 in 2013.

The average price per night in hotels and hotel 
apartments increased from 201 dirham in 
2012 to AED 381 in the first half of 2014 at an 
annual growth rate of 38% during this period, 
affecting the overall demand for tourism in 
the emirate.

The first half of 2014, witnessed an increase 
in hotel and hotel apartments guests by 72% 
compared to 2013, the increase in total nights 
in both hotels and hotel apartments reached 
about 102%, while the revenue of hotels and 
hotel apartments recorded an increase of 25%.

HOTELS
The performance of hotels in the emirate of 
Ajman during 2013 has worsened compared 
to 2012. The  number of hotel guests dropped 
from 283,960 guests in 2012 to 82,700 guest in 
2013, a decline of 71%, also the number of hotel 
nights declined by 72% from 265,061 in 2012 to 

73,709 nights in 2013, and consequently hotel 
revenues declined by 75%. The first half of 2014, 
witnessed a remarkable growth in tourism 
activity compared to 2013, as illustrated in the 
following table:

TABLE 35
HOTEL INDICATORS

Source: Department of tourism development-Ajman 2014

2014 
(first half)20132012Hotels Indicators

Occupancy rate of hotel room  55% 81.8% 59.2%

Average price per night / year (AED) 218 - -

Number of Hotels 11 11 13

Number of hotel rooms  - 1705

Number of hotel employees  1,526 1,847

Hotel revenues (AED) 123,153,503 30,984,595 51,339,675

Number of hotel guests 283,960 82,700 148,865

Hotels annual guest nights 265,061 73,709 162,388
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TABLE 36 
HOTEL GUESTS IN THE EMIRATE OF AJMAN BY REGION IN 2012

Source: Department of tourism development-Ajman

Relative contribution 2012States

Russia and the CIS and Baltic States 38%

Europe 22%

Asian countries 13%

UAE 7%

Other Arab countries 7%

Gulf Cooperation Council (GCC) 4%

USA 4%

Other countries 2%

Total 100%

FIGURE 41 
GROWTH OF HOTEL INDICATORS 
IN THE EMIRATE OF AJMAN (2013 FIRST-HALF 2014)

The number of hotel guests increased by 66% 

from 82,700 guests in 2013 to 148,865 guest in 

the first half of 2014, the number of hotel guest 

nights increased from 73,709 night in 2013 to 

162,388 in the first half of 2014, at a rate of 120%.

Hotels revenue grew by 66%, from AED 30,984,595 to 
AED 51,339,675 in the first half of 2014.
Russia, CIS, the Baltic States and Europe, form 
the main source of tourism in the emirate of 
Ajman accounting for 60% of hotel guests in 
2012 as shown by the following table:
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Asian countries accounted for 13% of hotel guests in the emirate of Ajman in 2012 while the 
guests from the UAE and other Arab countries was about 7%.

HOTEL APARTMENTS
The demand for hotel apartments slowed at an 
annual average rate of 58%, where the number 
of hotel apartments guests dropped from 318,118 

FIGURE 42 
DISTRIBUTION OF HOTEL GUESTS IN THE EMIRATE OF AJMAN BY 
REGIONS 2012

TABLE 37 
HOTEL APARTMENTS INDICATORS 2012-2014 (FIRST HALF)

Source: Department of tourism development-Ajman 2014

2014 
(first half)20132012Hotel apartments Indicators 

Number of s hotel apartments guest 318,118 95,485 54,883

Hotel apartments annual guest nights 445,365 118,597 79,646

Hotel Apartments annual total revenue  36,486,500 59,894,183 16,884,642

Occupancy rate % 60% 71.2% 67.4%

Hotel Apartments annual average daily rate  183 - -

Number of rooms in Hotel apartments 1843 1526 -

Hotel apartments employees  - 281 -

guests in 2012 to 54,883 guest in the first half of 
2014 as detailed in the following table:
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UAE nationals accounted for 7% of hotel guests in 2012, while the share of Asian countries 
amounted to 13%.

TABLE 38

Source: Department of tourism development-Ajman 2014

Relative 
contribution% 2012Country

Gulf Cooperation Council (GCC) 70%

Asian countries 13%

UAE 7%

Other Arab countries 3%

Other countries 7%

Total 100%

Hotel Apartments annual guest nights declined 
from 445,365 in 2012 to 79,646 during the first half 
of 2014 at an annual average rate of -58.%. Hotel 
Apartments annual total revenue increased 
from 36,486,500 dirham in 2012 to AED 59,894,183 
in 2013, at an annual rate of 64%. However, total 
revenue fell in the first half of 2014 by 72%. Hotel 

apartments occupancy rate increased from 
60% in 2012 to 71% in 2013 and dropped during 
the first half of 2014 to about 67%.

The demand for apartments came mainly from 
the GCC citizens which accounted for 70% of total 
guests of hotel apartments in the emirate of 
Ajman in 2012 as detailed in  the following table:

FIGURE 43 
DISTRIBUTION OF HOTEL APARTMENT GUESTS BY REGIONS 2012
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FINANCIAL SECTOR: BANKS AND 
INSURANCE COMPANIES 
BANKS:
The number of branches of national banks in 
the country rose from 805 in 2012 to 841 in 2013, 
a percentage increase of 4.5%, but the number 
of main centers remained the same. Also the 

GCC banks witnessed growth in its branches by 
100% in 2013, whereas the number of foreign 
banks remained constant as shown below:

TABLE 39 
COMMERCIAL BANKS OPERATING IN THE COUNTRY:

Source: UAE central bank, the annual report 2013

20132012Commercial banks

National banks

GCC banks

Foreign banks

Main centers 23 23

Branches 805 841

Main centers  6 6

Branches 2 4

Main centers  22 22

Branches 83 83

Ajman witnessed a growth in the number of 
national banks at a rate of 23%, increasing 
from 22 in 2011 to 27 in 2012, bringing the total 

number of banks to 29 in 2012 compared to 24 
in 2011 at an increase of 21%, the number of 
foreign banks did not change as shown below:

TABLE 40

Source: UAE central bank, the annual report 2013 

20122011Description

National banks 22 27

Foreign banks 2 2

Total  24 29
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INSURANCE:
The volume of premiums underwritten to insurance companies in the country amounted to 
about 29.5 billion dirham in 2013,  an increase of 12% compared to 2012 as shown below:

TABLE 41 
THE GROWTH OF THE TOTAL PREMIUMS UNDERWRITTEN FOR 
INSURANCE COMPANIES OPERATING IN THE COUNTRY 2012- 2013

FIGURE 44 
GROWTH IN COMMERCIAL BANKS IN 2012

Source: Insurance Authority: Annual insurance report  2013

Year

2012 2013

Statement

General insurance premiums  20,315,923 22,473,259

Life insurance premiums  5,958,859 7,030,665

Total insurance premiums  26,274,782 29,503,924
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FIGURE 45 
GROWTH OF INSURANCE PREMIUMS IN 2013

The premiums of general insurance (property 
and casualty) in the UAE increased  by 10.86% 
in 2013 cover 76% of the total premiums while 
life insurance premiums in the country (life 
insurance and accumulation of funds) grew 
at a rate of 18% in 2013 and accounted for 24% of 
the total premiums.

The share of national insurance companies has 

reached 74% of the total underwrites for general 
insurance in the UAE in 2013 and amounted to 
about 21.8% of the total life insurance premiums.

The investments of the insurance companies 
operating in the UAE increased from 28.6 
billion dirham in 2012 to 37.7 billion dirham 
in 2013, at an average annual growth rate of 
31.8% as shown below:

TABLE 42 
INVESTMENTS OF INSURANCE COMPANIES “THOUSAND DIRHAM”

Source: The annual insurance report 2013-Insurance Authority 

Rate of 
growth

20132012

Year

National companies  19,257,770 23,055,898 19.1%

Foreign companies 9,437,231 14,716,082 56.3%

Total 28,695,001 37,771,980 31.8%

Life
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FIGURE 46 
INSURANCE INVESTMENT GROWTH IN 2013

Investment of the national insurance companies  
grew by about 19% in 2013. Foreign insurance 
companies investment grew by an average of 
about 56.3% in the same year, which led to a rise 
in their share of the total investment from 
33% in 2012 to 39% in 2013 at the expense of 
national investment which decreased from 
67% to 61% during the same period.

The year 2013 witnessed a change of the invest- 
ments  made by insurance companies away 
from the field of land, real estate and deposits 
toward stocks and bonds. 57.3% of the total 
investments of insurance companies have been 
concentrated in stocks and bonds, 26.5% in 
deposits and 15.7% in land and real estate, as 
indicated by  the following table:

TABLE 43 
TOTAL INVESTMENTS OF INSURANCE COMPANIES (NATIONAL + FOREIGN) 
BY TYPE OF INVESTMENT IN 2013 (THOUSAND DIRHAM)

Source: The annual insurance report 2013-Insurance Authority 

Total investments of 
insurance companies

Percentage 
distributionInvestment field

Stocks and bonds 21,659,743 57.3%

Land and real estate  5,914,566 15.7%

Loans 184,344 0.5%

Deposits 10,013,327 26.5%

Total  37,771,980 100.0
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FIGURE 47 
PERCENTAGE DISTRIBUTION OF THE TOTAL INVESTMENTS OF INSURANCE 
COMPANIES IN 2013

Premiums underwrite to insurance companies 
fell in the emirate of Ajman for insuring property 
and liabilities by 23% in 2012 compared to 2011, 

while premiums for life insurance operations 
increased at a rate of 26.5% for the same period 
as shown below:

TABLE 44
INSURANCE INDICATORS 2011-2012

Ajman Executive Council – Annual statistical report  2013

Insuring properties 
and liabilities 

Life insurance and 
operation of fund formation 

2011 201220122011

Statement

Total premiums underwritten 
(thousand dirham) 105,026 80,769 94 119

Total compensation (thousand dirham) 85,245 95,950 - -

Outstanding claims (thousand dirham) 16,624 27,352 - -

Number of Workers 102 - - 123

Wages (thousand dirham) 3,458 - - 3685
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FIGURE 48 
PROPERTIES & LIABILITIES INSURANCE TRANSACTIONS 
(THOUSAND DIRHAMS) 2011-2012

The total value of compensation paid for insuring 
property operations and liabilities in Ajman 
increased by 12.5% in 2012 compared to the 
previous year. Employment in the insurance 

companies in the emirate of Ajman increased 
at a rate of 20.5% in 2012 compared to 2011 and 
wages rose at a rate of 6.5%.
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