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SUBJECT: CIRCULAR RELEVANT TO THE
ENHANCED DUE  DILIGENCE TOWARD
TRANSACTIONS CARRIED OUT BY INDIVIUALS
OR ENTITIES

Pursuant to the decree of the federal law No.
(20/2018)

combating financing of

regarding anti- money laundering,

terrorism & llegal
organizations, along with the Cabinet resolution
No. (10/2019) relevant to the law executive
regulation and the Financial Action Task Force's
resolutions (FATF), concerning the classification of
several countries as high risk countries that are
non-commited to the anti- money laundering &

terrorism financing standards & criteria.

Thus, the owners of non—financial businesses and
professions identified in the field of AML / CFT,
should take the enhanced due diligence
procedures toward export or import transactions
carried out by individuals or entities from or to such
countries or other countries relevant to. Such
preventative procedures are inclusive the following
enhanced due diligence measures:

1. Senior management approval,

2. Request from Clients to provide further

information & documents,

of transactions\

3. Increase the degree

activities controlling.
will find with the link hereinunder a list of countries
that classified as high risk countries that are non-
committed to anti-money laundering and terrorism
financing standards and criteria

http://www.fatf—gafi.org/countries /#high-risk
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